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Industry Assets

23.6 $B AUM 7.8% Growth over

previous year

from July 2024 through September 2025

Hedge Fund AUM ($M)

19.3%

Annual compounded
growth rate

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

7.8% A

2024-2025
Increase

23.6 $B
2025

21.9 $B
2024
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Private Debt in the Industry

$B AUM $B AUM - o 2024-2025
809 2024 6°9 2025 22 /° v Decrease

Private Debt Share YoY

41% 2024 29% 2025

Number of Funds

61 2024 86 2025
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Liquid Hedge Funds
18,000
28% A
13,500 16.4% 2024-2025
Annual compounded Increase
growth rate
9,000 ]3 $B
2024
4,500
16.7 $B
2025
0 20m 2013 2015 2017 2019 2021 2023 2025
Industry Concentration
232 ;e 162 rund managers 72 {inws
7,8 }8:3;??& 3] leJJrll/(lji\ll\gE)r:\A 33 Funds opened ]4 Funds closed
>>
Industry Employees
7]0 Investment 27 Other

(managers, analysts, etc) (operations, marketing, etc)
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Strategy Share by Total AUM

® |sraeli EQuity 50%
Multi-Strategy 22%

® Fixed Income 14%
Global Equity 9%
Macro/Futures/Options 3%

® Quantitative 2%

Hedge Fund Strategy Share
by Number of Funds

® |[sraeli Equity 30%
Global Equity 26%
® Fixed Income 19%
Multi-Strategy 14%
® Quantitative 7%

Macro/Futures/Options 4%
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The TGl Index of Israeli Hedge Funds

500%
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0%

-125%
2007 2008 2009 2010 201 2012 2013

Through September 30th 2025

2014 2015 2016 2017 2018 2019 2020 2021

2022

2023

493%

250%

103%
@
[ T1A125

) AnBonds

2024 2025

Returns Standard Deviation Sharpe Ratio
*10 = Year Annualized *10 - Year Annualized *10 - Year Annualized
1.4
14.4%
9.6% 9.5%
71% 0.7 0.7
o,
2. 4/0 3.6% . .
TA125 AllBonds TA125 AllBonds Gl TAI25 AllBonds
Index Performance
5 Year Standard .
2020 2021 2022 2023 2024 2025*  , hualized Return Deviation Sharpe Ratio
TGl 15.8% 20.5% 12.6% 7.4% 17
Israeli Equity ‘ 17.1% 9.5% 1.8
Fixed Income 8.0% 3.8% 21
Global Equity 1% 1.5% 1.0
Quantitative  1.9% 1.2% 6.2% 1.8% 6.0% 03
llliquid 6.1% 7.1% 9.8% 6.5% 7.8% 0.8% NR
i Through September 30th 2025
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Geographical Assets Breakdown

Israel vs. Global Investment
100%

8% 73%

60%

40%

27%

20%

0%

Israel Global

Investor Profile Breakdown

Israeli vs. Foreign Investors Private vs. Institutional Investors
100% 88% 100%
80%
80% 80%
60% 60%
40% 40%
20%
20% 12% 20%

Israeli Foreign Private Institutional
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Mutual Hedge Fund Industry

Number Number of Fund . 5 Largest funds
4 of Funds 20 Managers 982 Aumin $M 553 manage $M

1000 303% A

2024-2025
750 Increase

o 244 $Mm

2024
250

982 sMm

4/30/23 7/31/23 10/31/23 1/31/24 4/30/24 7/31/24 10/31/24 1/31/25 4/30/25 7/31/25 10/31/25 2025

Through October 3lst 2025

These findings are as of September 30th, 2025. The term 'hedge fund manager' refers to investment managers About Gilboa Funds

who primarily manage capital for accredited investors and institutions using strategies commonly associated with Gilboa Funds is a leading Israeli provider of
hedge funds globally. All information in this report has been presented with the understanding that participant investment solutions in the alternative
identities remain confidential. Information provided to Gilboa was accepted as accurate without independent investment space.

verification. All performance data is presented net of fees. This survey is intended for informational purposes only,

and any figures provided are estimates. External publication of this survey requires prior written permission from For more information on Gilboa Fund of
Gilboa. All inquiries regarding this survey or requests for additional information can be addressed Funds, please contact:

to db@gilboafunds.com. db@gilboafunds.com

Tel: 058-6307184
www.gilboafunds.com
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